


| RFDMGDERXW P LONMVRXWHDWR! * HQYHU WWH ( @ DEHWK ) LUH3 IRWIPURQ' IMAMIPWSUIRWIPWWH 7RZ QRI ( @ DEHW
DQG VXURXQGIQ) IKUDFRP P XQWHVDFLRWDVFHQE OQGVFDSH Rl IRAQJ J UIDAMDIQGVDQG SIQH FRYHUHG KLY 1QZ HAMLY
( EHYA&.RXQW & RBRWGR 6MMQI DADQHBIYDAWRQRI LRXIK® | HAVWAKH UHJ LRQ | HHY GMAQRD LXUDO\ HAHP DIQV

Z WIQFRP P XWQJ GMBEQFHRI P DRUHP SB\ P HQAFHQMUY/IQ 3 DUINHU & DWBI5 RFN DQGWH'  HQYHUP HARSROZQ DUHD

7KH7RZ QRI ( @ DEHW LVVWKH FRP P HUFLDODQG FLYIE FHQMURI VKH DUHD 7KHFRP P XQIW EHI DQLQ DVD\VDZ P |@
FOP S DBQJ 5 XQQQI & UHHNXQWOBRGIQ) |RUFHG WH VHWBP HQWR KLI KHUI URXQG 7KH VRZ QB/KIWRUE EXICHQI VDG
FRP SDPWGRZ Q/RZ Q \A@H GFVWWHDL® UR®! DVD FHQMU RUDQFKIQ) WDGH DQG FRP P XQW @H

&RP P XQW @HDFIRWWH' MAFVWRI WIQFHQMYRQ( @ DEHWDQGWH ~ DFUH&DVH\ - RQHV3 DUN Z KHUH UMMGHQW
IRP WWH VRZ QDQG VXURXQGIQ) LXUDAQHL KERWKRRGV.J DWHUIRUP DRUHYHQW QNH WKH ( @ DEHVW 6VZP SHGH5 RGHR

WKH ( @ DVDWK SDUDGH DQG WH ( @ DEHVK & HOAF ) HVAYDO6 DQPMRQHG E\ WH 3 URIHWIRQDGS RGHR & RZ ER\ V$ WRFIDARQ
VIQFH WKH ( @ DEHW, 6ViZP SHGH 5 RGHR LVVIKH DUHD VEHWNQRZ Q WDGIMRQ DQG UHP DIQVDP DRUH, SUMWIRQR! WH
FRP P XQW&/: HWMQKHWRIH 6XP P HUDOR EUQIVZ HHND ) UGD. 1 LJKW) DUNHWDQG DFDUVKRZ RQKIMRUE O DIQ
6WHHWZ KIGIWHO D\ RW/7UHH/ LTKWQJ P DUWWH EHJ LQQIQ) RI WH KROGD, VHDWRQ

& ROAOXHG J URZ W 1Q Z HMLD ( EHWAE RXQW LV VAHQI WHQQJ ( @ DEHWKE/URG! Dv'D UHJ IRQDAFHQMUZ KB EUQI LQJ
QHZ UMGHQOVVRWKH'  IMAIRVY/ UXUDGOHL] KERUKRRGV Z I, FRQYHQIHQADFFHW/VRR SDUNY WDIY DQG RSHQVSDFH

WURXJ KRXWIAKH UHJ IRQ 1 HDUE\ & DWBZ RRG & DQ. RQ 6V 3 DINHQFRP SDWHVP RUHWDQ DFUHVRI & RBUDGR/
GIMAQPAYH %DFN) RUAVAHI IRQ Z IMK WDLY URFN FQP ELQJ DUHDV DQG\VZ HHSIQ) YIHZ VVRZ DU 3 INHV3 HDN ( @ DEHW LV
VHYHG E\ ERW" HQYHU, QMUQDWRQDCS LLBRWYR WKH QRUK DQG & RBWDGR 6. SUQJI V$ ILERWR WHVRXW. HDFK BFDWG
DERXW P IGVDZ D




U | I
7KH( @ DEHWK) IWH3 IRWIPURQ' IMAMEW( ) 3'  LVDIX@VHWIFH FRP ELQDARQI IUH DQG HP HU HQR\ VHWIEHVRU DQI} DARQ
SURWIPAQ) WH 7RZ QRI ( @ DEHVK DQG VXWRXQGIQI IKUDTFRP P XQUHVIQZ HWMUD ( HWAR RXQW & RBRWDGR 7KH

" MAIPWHYHYD SRSXOMRQRI DSSUR] [P DM® UHMGHOWDFIRWIRXIK® VT XDHP LBV Z MK FROAQXHG
UHMGHQWDQ) URZ WK SURMIPWG LQWH FRP LQJ \ HDWY/

()3' EHIDQDVWH( @DEHW) ILH' HSDWP HOQNQ  DQGEHFDP HDWJ VXSSRUWMG | LUH SURWIPARQ GMAMEWD
7RGD WH' MAPWRSHIDMVIURP  \WIMRQVDQG UVSRQGVVR DSSUR] P DD FDQ@D\ HDU7KH' DMMEWY

JRYHUHGE\ DIYH P HP EHR/RDGRI ' IWHAVRY DQG RSHIDMAVZ W D JHQHDOXQGRI DSSWR[ IP DMO P L@RQ

7KH' MM/ ILQ) P RGHOQFOGHY  IX@WP HFDUHHUGDH SHIRQQHO  SDUMMP HAHSHURQQHO  UHVHUYH
PHP EHY DQG DGP IQMADAYHHP S® HHV IQFOGIQ)  IX@WP HDQG  SDWWMP HWEIT 7KH' IMAEWSURYIGHV
FROAQXRXVHP HUJ HQR\ UHVSRQVH Z WK P HGLE XQIW HQI LOHV DQG ELKVK DSSDUDWY W | HG RUFLRW WHI T HG E\ FDUHHU
DQG SDWWMP H SHYRQQHOS HVHYH SHYRQQHMUH HTXILHG VR Z RINDP IQP XP Rl KRXWSHUP RQW DQG DWMWAZ IVK
WIDARQ WHI 1Q) EDVHG RQWHUT XD@LEDARQY DQG FHWIEDARQY 7KH' MAMPWDER P DIQAIQVVHYHIDOSHFIDHV UAVSRQH
FDSDELMHV IQFOXGIQI D7 HFKQEEDCS HVFXH 7HDP DQG D6QRZ FDW HVSRQWH 7HDP  DVZ HODVP XWWDODIG UHDMRQWKISY
Z WK 6RXWK 0 HAR) ILH 5 HVEXH DQG QHL KERUQJ [LUH SURWIPURQ GMAIEW

()3 SIRWFWDJURZ IQ) VHYIEH DUHD Z KHUH FRP P HUFLDODJ UEX@MUDODQG LQGXVMAIDORFFX SDQFLHV FUHDM XQLT XH
UHVSRQVH FKD@BIQI HV 7KH'  IMAIEWE/| LUH UMNIVVKDSHG E\ D YDUHG Z LGDQG HQYURQP HOMQFOGLIQI SUDIUH J IDMDQGY
VFDMAHG WP EHU DQG WH QRUMHD HGJ H Rl WH %4DFN) RUMMVZ KL®I\ HDU URXQG KD DUEVIDQIH IR Z IQMUMRWP VDQG
@FDQ HG | BRGQI VR HBIYDMG Z L@ LUH FRQGIMRQVGXUQ) SHURGVRI Z1QG ®&Z KXP IGIW DQG G YHI HVMRQ

7KH ( @ DEHW( FRP P XQW SOFHVDKLI K YDXHRQFRP P XQW FRQQHPWRQ DQG GRFDOADGIMRQ KRWAQJ @I H HYHOW
WURXJ KRXWIH\ HDU $ VERW DQHP HU HQR\ VHWYIEHV SURYIGHUDQG D YIME®! FRP P XQW SDWgHU () 3' SO\ VDQ
HWHOWDOR®! LQ SIRMPWQ) UHMGHQNV VXSSRWAQU SXETE VDIHW DQG P DIQWIQIQ) WH VARQ) UHDMRQWKLS EHVE HHQWH
FRP P XQW DQG W/ LIANHVSRQGHY
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