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,QFRIBRIDMGQ WH& W Rl %4H0 UDGH VDI X@VHYIEH
FIW \HYIQJ DSSWR] [P DMO UHMGHQWDFLRWQHD®
VIXDUHP IBVIQ* DAMD& RXQN 7KH& W RSHIDWMVZ W D
EXGIHWR P IGRQDQGDWIP R DXWRU HG
) 7( V' HSDWR HQWIQFOGH & IW $ GP IQMADARQ 0 XQELSDO
& RXW) LQDQFH &RP P XQW DQG( FRQRP [E' HYHBSP HQW
3XEGF: RUW ( QIIQHHUQ) ,QMODEHYIEHY / HI DO3 RTEH
/ IEWY DQG3DUW 5 HFUHDARQ

7KH & W RSHIDWMVXQGHUIMH & RXQFIO0 DQDJHURWP R
JRYHGP HOAZ M DO D\ RUHBFWG FIWZ IGHDQGM[ & RXQFIO
P HP EHWHBFWGE\ Z DG VERIURP HDFK Rl WH FIWG/WUH
ZDWEV 0 D RW INHO HYSUHVIRX\W® VHYHG RQWH %4H0 UDGH

& W & RXQFICEH RIH EHQI HBFWGP D\ RUQ

7KH & IW FHOEUDW 940 WDGH/UEK KIMRY Z KI®! DIWKH\DP H
WP H VIAIYIQJ VRZ DU DI XWWUH Z KHUH %4HO UDGH UMMGHQWHQIR
DQRXWEQGQ) TXDON Rl @H $ SSRIQMGIQ &IW

0 DQDJ HUL HGR DUEZ HBBDGVDQ HQHU HWE DQG FRIERWDAYH
GDGHIKIS WDP WDMGUYHOWR 1 LG LOQRYDAYH VROMRQ\R
FKD@IQI HVWDWIHI XOUWD DUVH QP DQDI Q) RQHR! WH | DWW
JURZ 1Q) FIMHVIQWH WM 7KH & W [ RWMYDQHQVILRQP HOW
WDWHQFRXUDI HVFRXUDI HRXVFRQYHYWDARQVDQG QHZ. IGHDV
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7KH& W R %HOWGH3XETE: RUW' HSDWR HOWYUHASRQUE®! I RUSIRYIGIQ) DQGP DIQWIQIQ) HWHQADAQ UDWAKFXUA
DQG VHYEHVWDWXSSRWWH FRP P XQUWE/TXDDV RI @H DQG FROWOXHG JURZ W 2 SHIDAQ) Z W D EXGIHWR
DSSWR [P DMD P L@RQDQG ) 7( V WHGHSDW® HQWYRU DQJ HGIQR IRXUGLYIMRQV 6WHHW : DU DAMZ DU
DQG6VRWP ZDMU7KH3XETE: RUW' IWHPVRUVVXSSRUMG E\ VE R GILHPWHSRIW WH3 XETF:  RUNWG XSHUQWMQGHONDQG
3XEQF: RUWS GP IQMADAYH S WIMEBQW
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